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Relationships and Commitments of Banks
in Letter of Credit in the light of the Provisions of UCP600

Hossein GHORBANIAN
Department of Law, Shahrood Branch, Islamic Azad University, Shahrood, Iran
Email: Real695@gmail.com

Letters of credit as one of the most complex, yet most reliable method of payment of
the price in international trade. Among the most important are the parties involved in
the transactions, regardless of the conduit between the parties, and inclusion role as
payer funds are considered. This article aims at answering the questions that we are,
this is principally the role of each of the banks in their international relations and
what are the duties and responsibilities? The in-credit banking relationships are
linked to or independent of each other. The survey was conducted by analytical
method And study the provisions of UCP600 We found that in this study we will
talk in detail about it. Basically, the banks, issuing and issuer credit corresponding
and the payment to the seller's bank account debited issuing And under the
conditions banks like negotiating bank can make payment of their financial
resources and apply to the negotiating documents.

Keywords: letters of credit, the issuing bank, advising bank, confirming bank,
reimbursing bank, negotiating bank.
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