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1. Smart sanctions.

2. Christopher, Brunner, “Force Majeure and Hardship under General Contract Principles.Exemption for
Non Performance in International Arbitration”« Kluwe r (2009), 75.

3. Article 7-1. When applying under this Convention the law of a country, effect may be given to the
mandatory rules of the law of another country with which the situation has a close connection, if and
in so far as, under the law of the latter country, those rules must be applied whatever the law applicable
to the contract. In considering whether to give effect to these mandatory rules, regard shall be had to
their nature and purpose and to the consequences of their application or non-application.
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1. facts

2. Abhishek, Bharti,The concept of Renvoi in the Conflict of Laws, selected works, bepress, 2008, 3 and
6. Available at: http://works.bepress.com/abhishek_bharti/1.

3. Bockstiegel ,Karl-Heinz, Act of States as Force Majeure for State Controlled, supplied by The British
Library, The World’s Knowledge, 2011, 46-48. //Maravilla, Christopher Scott, The ability of a state
owned enterprise to declare force majeure based upon actions of the state, journal of International and
comparative law at Chicago, volume 2.83 ,2002.
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1. EC Convention on the Law Applicable to Contractual Obligations (Rome 1980)

2. Article 7-1. When applying under this Convention the law of a country, effect may be given to the
mandatory rules of the law of another country with which the situation has a close connection, if and
in so far as, under the law of the latter country, those rules must be applied whatever the law applicable
to the contract. In considering whether to give effect to these mandatory rules, regard shall be had to
their nature and purpose and to the consequences of their application or non-application.
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Jan 1977« 89; « Peter J, Hammond.”Equal Right to Trade and Mediate<” Social Choice and Welfare,
Springer-Verlag 2003« 182 E.R, Yescomble, Principles of Project Financing<academie press, 2002«
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1. Vegadia, eharat, Autsourcing to India, a Legal Handbook, Springer, 2007, Allocation of Risk in to the
Contract, Chapter 7, 65.

2. Above note 1, 101.

3. Superior Risk Bearer

4. Richard, & Rosenfield, above note 1, 90.
5. Ibid, 91.
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Abstract:

Nowadays International economic sanctions are one of the means for
changing behavior of governments, legal and natural individuals. Fur-
thermore, economic sanctions are considered as the pre option of mil-
itary contacts in international scope. The inquiry about the history of
using economic sanctions in international extent shows sanctions have
failed to achieve considerable success in changing the behaviors of its
targets. However, the effects of sanctions on political, economic, social
and even cultural aspects in target are not deniable. In this regard, com-
mercial scope, especially in international commercial contracts was al-
ways one of the most important grounds for impact. Initially, force
majeure has emerged as the typical defense against claim of non-per-
formance in contracts. Meanwhile, after the extension and the length of
sanction usages in different situations, there were no grounds for force
major to be invoked. Therefore, activists of the scope tried to reduce
the risk of economic sanctions, which means sanctions management.
The management prepares the possibility of continuing commercial ac-
tivities even in sanction statues. The essay is going to consider differ-
ent aspects of economic sanction in commercial activities and review
risk management solutions of it.

Key Words:
International Commercial Contracts, economic Sanctions, Force Ma-
jor, Risk Management.
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