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1. E.E.Smith,et al,International Petroleum Transactions,2nd ed, (Rocky Mountain Mineral Law Founda-
tion, 2000), 11-111.
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P. Wolfgang, Arbitration And Renegotiation Of International Investment Agreements,(Kluwer Law
International,1995), 215.
3. A.F.M Maniruzzaman, New generation of Natural Resource Development Agreements: Some Reflec-
tions, 11 Journal Of Energy and Natural Resources Law (U.K.), No 4,1993, 207.
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Dublin Tishrine Development Contract Dated 2004 For Devolopment And Production Of Petroleum
Among The Government Of Syria And Syrian Petroleum Company And Dublin International Petro-
leum(Damascus) Limited (Tishrine and sheikh Mansour Fields),cited in:A.F.M.Maniruzzaman,Stabi-
lization In Investment Contracts and Change Of Rules by Host Countries:Tools for O & G Inves-
tors,AIPN Research Project(2005-6), 19.
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Acrticle 14(c) of the Erstberg Agreement between Indonesia and Freeport Indonesia Inc of 7 April 1967,
cited in:W.Peter, op cit, 215.

2. Stricto sensu.

3. Anglo-Iranian Oil Co, Case, ICJ Pleading, 1952, 86, cited in:Passivirta, E, Internationalization and
Stabilization of Contracts Versus State Sovereignty. BYIL. 60, 1989, 324.

4. A.F.M Maniruzzaman, Stabilization in Investment Contracts and Change Of Rules by Host Countries:
Tools for O & G Investers, Association of International Petroleum Negotiaters, 2005.
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1. C.T.Curtis,“The legal Security of Economic Development Agreements”, 29 Harvard Int’l L. J, (1988),
346.
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3. A.S.El Kosheri, The Particularity of The Conflict Avoidance Methods Pertaining to Petroleum Agree-
ments,11 ICSID Review — FILJ, No 1,1996, 275.
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1. Ibid.

2. E.Jimenez De Archeaga, State Responsibility for the Nationalization of Foreign Owned Prpperty,
N.Y.U.J Int’l Law and POL.1978, No 2. 192.
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B. Montembault, “The Stabilization of State Contracts Using The Example of Oil Contracts, A Return
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Cited in: A.F.M Maniruzzaman, Stabilization in Investment Contracts and Change Of Rules by Host

Countries: Tools for O & G Investers, op cit, 37.
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1. T. Ambakedermo, What is The Value Of Stabilisation Guarantees As Relates to Fiscal Regimes In The
Energy Sector,Available Online at:Cepmlp_car13_52_323758357.pdf, 6.
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tries : Tools for O & G Investers, op cit, 51-53.
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1. See Art 60 Of The Regulations of The Petroleum Industry in Brazil, Art 32 Of The Petroleum Regu-
lations of Trinidad & Tobago, Art 16 Of Petroleum Act of Belize, Revised ed 2000.

2. See Sections 1 and 2 of article 15 on “Import and Re-Export “ of the “Asahan” Master Agreement
between the Government of the Republic of Indonesia and the Investors for Asahan Hydroelectric
and Aluminium Project,july 7, 1975, cited in:W.peter,op cit, 220.

3. Waled .T and Ndi. G,Stabilising International Investment Commitments:International Law versus
Contract InterpretationText.31Int’l L.J,1996, 227.
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Abstract:

Capitalintensiveness, long duration, technical complexity and the pres-
ence of government as contracting party, are the main characteristics of
petroleum agreements. These factors make these agreements so risky
for the investors and make them to seek ways to make these agree-
ments stable. Stabilization clauses are one of the tools that investors
always have used for that purpose. Although there are too much doubts
on their validity and effectiveness and they have not been successful
in fulfillment all of the investors prospect, but they are one of the most
effective tools in managing political risks, which is the subject of this
research.
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