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Abstracts 5

Purposes and Formation of the Principles of European
Contract Law and Comparison with Similar Documents

Mohammadali KHORSANDIAN (Ph. D.)
Farhad MOHAMMADI BASIR

The publication of a document titled “Principles of European Contract
Law” in late Twentieth century as a result of efforts done by the European
committee of contract law in an attempt to codifying the principles of private
law should be considered as a crucial step towards the improvement of
contract law. PECL is after some specific aims though it has some
commonalties with documents such as UNIDROIT, PETL, CISG and UCC.
The main goals of the formulator of PECL include forming a part of E.U.
Draft Common Frame of Reference (forthcoming) providing “a set of
Neutral principles” for contract parties and presenting a suitable framework
for legislators such as China, Estonia, Netherlands, etc who are after
codifying a national law. Hence, our law should be continuously revived
according to the newest issues in the realm of law and innovations like
PECL and other such as international documents in a way that by
considering all related aspects and arriving at an absolute certainty with
respect to discrepancies between this document and our legal structure, we
can use these documents as pre-formulated source and shortcuts to bridge the
existing gaps.

Keywords: PECL; PETL; UNIDROIT; CISG; UCC.
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